TEXAS TIMELINE OF DELINQUENCY, DEFAULT, AND FORECLOSURE

Please note these are approximate timelines and will vary case by case

DELINGUENCY AND DEFAULT PROCESS

4 OF DAYS DELINQUENCY | MORTGAGE DEFAULT —|
PER STEP
7 to 10 15 16 20to 25 30 40 60 90
ACTION | | | |
Borrower received Late Fee Servicer  Servicer calls Default reportedto  Servicer sends Service sends Servicer refers file to
call from servicer Assessed mails and sends credit bureaus, letter with loss letter of foreclosure
statement letter to servicer sends 2nd mitigation acceleration department
with fees borrower notice options

FORECLOSURE PROCESS

REINSTATEMENT PERIOD EVICTION
# OF DAYS
PER STEP

20 days 21 days
ACTIONS |

Servicer sends NOD Expires

Foreclosure Sale 1st Borrower
Notice of Default  Foreclosure Notice is sent Tuesday of the notified of
(NOD) including to the borrower month eviction
reinstatement

Public Notice is posted
imount and date

_ with the county PLEASE BE PROACTIVE
to be paid AND CONTACT
ALAN B. CASH - REAL ESTATE DIRECT
817-238-0000
BEFORE YOU BECOME DELINQUENT,
GO INTO DEFAULT,

OR LOOSE YOUR HOME TO FORECLOSURE



